As of November 30, 2022 NEORTA O SCAN

Fact Sheet

Nasdaq IFED 4% Target Volatility Index

Economic Index Associates

. . Objective
For more information:
w: www.economicindexassociates.com The Nasdaq IFED 4% Target Volatility Index (Nasdaq IFED-LV4™) allocates
e: info@economicindexassociates.com dynamically to the Nasdaq /IFED US Large-Cap Low Volatility Index (Nasdaq
p: 1212653 0697 IFED-LV) and the UBS 10Y Treasuries Excess Return Index. The Index adjusts

its leverage on a daily basis targeting a volatility of 4%.
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* On average, the exposure to Equity is 27.60% with a maximum exposure of 84.58% since January 3rd 2000

* The average exposure to the Dynamic Treasury Component is 77.51% with an effective average exposure to 10y Treasury
post-signal of 42.69%

Source: Indxx, LLC, Bloomberg. All Nasdaq IFED-LV4 constituent data, performance data or data derived from such performance data, including data above and elsewhere in this material,
prior to August 15,2022, is based on hypothetical back-tested performance of the Index (not live performance). The Index live date was August 15, 2022. ** Back-tested data range: January 3,
2000 - August 14, 2022. Live (historical) data range: August 15, 2022 - November 30, 2022.



INDEX METHODOLOGY

Nasdaq IFED US Large-Cap Low
Volatility Index (Nasdaq IFED-LV)

UBS Dynamic Treasury Futures
Tracker Strategy

STARTING UNIVERSE AND STOCK SCORING FUTURES ALLOCATION BASED ON TREND SIGNAL
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» EIA's proprietary monetary indicator uses Fed
policy rates to classify the environment as
expansive, restrictive or indeterminate

» Trend: interest rates tend to exhibit trending

behavior; the stronger the trend, the greater the
strength of the trend signal

Stocks listed on NYSE or Nasdaqg with at least
three years of data

* UBS Dynamic Treasury Futures Tracker Strategy
adjusts US treasury futures exposure from 0% to
100% based on “Trend Signal”

«  Twelve firm-specific metrics are used to score
each stock based on its ability to benefit from °
prevailing market conditions

At the time of interest rate hiking regime, the
Strategy is expected to allocate less exposure
to treasury futures to avoid suffering from

COMPOSITION & WEIGHTING treasury price drops

While, at the time of interest rate falling period,
the Strategy is expected to keep the treasury
exposure to benefit from treasury price increase

Each stock is ranked by its IFED Score °

» Stocks with the highest scores for prevailing
conditions are selected as potential
constituents

* The Nasdaq /IFED US Large-Cap Index selects

75 components from the 150 large-cap stocks
with the lowest volatility at each rebalance

INDEX BALANCE TIMING
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Nasdaq /IFED US Low Volatility Index is

rebalanced under two conditions: Cash

Futures Signal

1) the monetary environment changes;

2) with no environment change in the six
months prior to June 1Ist, a rebalance occurs
based on changes in firm-specific metrics

2 Layers of Volatility Target

Nasdaq IFED 4% Target Volatility Index applies two layers of risk control

€@ Voatility of the Portfolio @ Volatility of the Final Index

. Every day, the volatility control measures the recent volatility of all

- . Every day, the realized volatility of the intermediate index is
sub-components of the index:

measured over two time-windows

. Nasd IFED US L -Cap L Volatility Index TR . . P .
asdaq arge-tap Low Volatility Index . This additional measure of volatility is used to tilt the exposure

level, if needed, up or down in order to keep the realized
volatility in line with the target over the long-term

. UBS Dynamic Treasury Futures Tracker Strategy

. This enables the volatility control to measure the (simulated) recent

volatility of the portfolio, using current portfolio weights
Multiple different lookback windows, with different exponential
decays, are used

The residual exposure is allocated to an interest-free cash
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Interest-free cash account

Disclaimer: The launch date of Nasdaq IFED-LV4™ was August 15, 2022. Information presented prior to the index launch date is based on the same methodology in effect when the index was officially launched. Past performance is not an indication or guarantee of future

results. Copyright © 2023 Economic Index Associates LLC (EIA). Al rights reserved. Rediistribution or reproduction in whole or in part are prohibited without written permission. Nasdag IFED-LV4™ is a registered traderark. EIA and third-party licensors make no representation or

warranty, express or implied, as to the ability of any index to accurately represent the asset class or market sector that it purports to representts and Economic Index Associates and its third-party licensors shall have o liability for any errors, omissions, or interruptions of any’

index ot the data included!therein. This doctiment does not constitute an offer of any services Al information provided by EIA s general in nature and ot taored to'the needs of an personyerity orthird-party. EIA receives compensation'in connection with licensing it incices
ure to an asset class represented by an index may be available through investable instruments offered by third parties that are based on that index. EIA does

to third parties and providing custom calculation services. It is not possible to invest directly in an index. Expost
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representation regarding the advisability of investing in any such investmentt fund or other investment product or vehicle. A tax advisor should be consulted to evaluate the impact of any tax-exempt securities on portfolios and the tax consequences of making any particular
investment decision. For more information on any of our indexes please visit




